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Individuals and Societies Grade 7

Unit title Unit 4: Economics and Personal Finance MYP year 2 Unit duration (hrs) 10 Hours

Mastering Content and Skills through INQUIRY (Establishing the purpose of the Unit): What will students learn?

GSE Standards

SS7E10 Understand that a basic principle of effective personal money management is to live within one’s income.
a. Understand that income is received from work and is limited.
b. Understand that a budget is a tool to plan the spending and saving of income.
c. Understand the reasons and benefits of saving.
d. Understand the uses and costs of credit.

Concepts/Skills to be Mastered by Students

Information Processing Skills:

1. compare similarities and differences

3. identify issues and/or problems and alternative solutions

5. identify main idea, detail, sequence of events, and cause and effect in a social studies context

11. draw conclusions and make generalizations

15. determine adequacy and/or relevancy of information

Literacy Skills:

L6-8RHSS6: Identify aspects of a text that reveal an author’s point of view or purpose (e.g., loaded language, inclusion or avoidance of particular facts).

L6-8WHST1: Write arguments focused on discipline-specific content.

L6-8WHST4: Produce clear and coherent writing in which the development, organization, and style are appropriate to task, purpose, and audience

Key concept Related concept(s) Global context
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Systems provide structure and order in human, natural and
built environments. Systems can be static or dynamic, simple
or complex

Choice
Consumption
Scarcity

Identities and Relationships Students will explore identity;
beliefs and values; human relationships including, communities
and cultures; what it means to be human.

Statement of inquiry

Planning ahead can result in benefits.

Inquiry questions

Factual
What is income?
What is a budget?
What are the benefits of saving?
What is credit?

Conceptual

Why is a budget essential for personal money management?

Why is saving money essential for effective personal money management?

How is credit used?

Debatable

Are the costs of credit worth the benefits?

MYP Objectives Assessment Tasks

What specific MYP objectives will be

addressed during this unit?

Relationship between summative assessment task(s) and statement of inquiry: List of common formative and summative

assessments.

Criterion A: Knowing and Understanding Investigation: Job Skills and Income Formative Assessment(s):

Summative Assessment(s):

Approaches to learning (ATL)
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https://drive.google.com/drive/folders/0Bxv7PymZLBf0fldwVlE1ZG5ZakdocTM5STZ6Q0RNeDRKZlcxNXNNMzE4ZWtvUnQtalczNTQ?resourcekey=0-SON7o0_xjp_LOAzeonsBqw&usp=sharing


Category Research
Cluster Information Literacy
Skill Indicator Students will find, explore, evaluate, interpret and judge information related to jobs and earned income

Learning Experiences

Add additional rows below as needed.

Objective or Content Learning Experiences Personalized Learning and Differentiation

S7E10 Understand that a basic principle of
effective personal money management is to
live within one’s income.
a.Understand that income is received from
work and is limited.

Income

S7E10 Understand that a basic principle of
effective personal money management is to
live within one’s income.
a.Understand that income is received from
work and is limited.
d.Understand the uses and costs of credit

It costs WHAT?!

SS7E10 Understand that a basic principle of
effective personal money management is to
live within one’s income.
a.Understand that income is received from
work and is limited.

Paid in Time

S7E10 Understand that a basic principle of
effective personal money management is to
live within one’s income.
a.Understand that income is received from
work and is limited.
b.Understand that a budget is a tool to plan
the spending and saving of income.

You’re Never too Young to Budget- GCIS Reality Check   B: Investigating  D: Thinking critically

Presentation for Students

Presentation Guide for Teachers

Content Resources
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https://docs.google.com/document/d/13JgaAoGhqlA_enDxOdTBk94A9fKolU7g0iIPAZDF44M/edit
https://docs.google.com/document/d/1-QzdziJsrDdpTnWZdHD56asE2weVTzjR7FmMNtHywyg/edit
https://docs.google.com/document/d/1QsNLC9yUnzCD1-U_lmIMRK6df6Z5bBa8421njPX1OCs/edit
https://drive.google.com/file/d/17hR0_-lj0cPdHHOaoQL4aeTsn6FnWfKn/view?usp=sharing
https://drive.google.com/file/d/13535uIaljgezKt0Vv1iWdaGwYD53-6Eg/view?usp=sharing


Cost of living
Occupational Outlook Handbook
Personal Finance: Budgeting
Recommended percentages for family budget
Minimum wage exceptions
Personal Finance: Long-term Saving
Credit and credit cards blacklines - vocab, questions, activity ideas
Personal Finance: Credit
Financial Football
Short PBS videos on a variety of relevant literacy topics
GaDOE sample unit
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https://www.numbeo.com/cost-of-living/in/Seoul
https://www.bls.gov/ooh/home.htm
https://www.activeclassroom.com/active_reader/16077
http://www.leavedebtbehind.com/frugal-living/budgeting/10-recommended-category-percentages-for-your-family-budget/
https://www.dol.gov/agencies/whd/minimum-wage/faq
https://www.activeclassroom.com/active_reader/16083
https://gtm-media.discoveryeducation.com/videos/11269/11269_BM.pdf
https://www.activeclassroom.com/active_reader/16087
https://www.financialfootball.com/
https://www.pbslearningmedia.org/resource/making-cents-financial-literacy-videos/making-cents-financial-literacy-videos-for-young-learners/support-materials/
https://www.georgiastandards.org/Georgia-Standards/Documents/Social-Studies-7th-Grade-Unit-11-Sample-Unit.pdf

